


















WAVERLEY HOUSING 
(A Company Limited by Guarantee) 

REPORT OF THE DIRECTORS (INCLUDING THE STRATEGIC REPORT) (continued) 

Statement 

w 

The Board has reviewed the effectiveness of the systems of internal financial controls that have been in operation 
during the year and until the date upon which this report is signed. Improvements in the financial controls and project 
management are continuously being put in place. These improvements will continue as Waverley Housing progresses. 
No weaknesses were found in internal financial controls which resulted in material losses, contingencies, or uncertainties 
which require disclosure in the financial statements or in the auditor's report on the financial statements. 

Directors' Responsibilities Statement 

The directors, who are also trustees of Waverley Housing for the purposes of charity law, are responsible for 
preparing the Directors' Report, the Strategic Report and the financial statements in accordance with applicable law 
and regulations. 

Company law requires the Directors to prepare financial statements for each financial year. Under that law the 
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted 
Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors 
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of 
affairs of the company and the surplus or deficit for that period. 

In preparing these financial statements, the directors are required to: 

• select suitable accounting policies and then apply them consistently;

• make judgements and accounting estimates that are reasonable and prudent;

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business;

• ensure the financial statements comply with the Statement of Recommended Practice for Regulated Social
Landlords; and

• prepare a Statement on Internal Financial Control

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the 
company's transactions and disclose with reasonable accuracy at any time, the financial position of the company and 
to enable them to ensure that the financial statements comply with the Companies Act 2006 and the Determination of 
Accounting Requirements - February 2019. The directors are also responsible for safeguarding the assets of the 
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities. 

The directors are responsible for the maintenance and integrity of the corporate and financial information included on 
the company's website. Legislation in the United Kingdom governing the preparation and dissemination of financial 
statements may differ from legislation in other jurisdictions. 

Insofar as the Directors are aware: 

• there is no relevant audit information (information needed by the company's auditor in connection with
preparing their report) of which the company's auditor is unaware, and

• the Directors have taken all the steps that they ought to have taken to make themselves aware of the relevant
audit information and to establish that the company's auditor is aware of that information.

In approving the Report of the Directors, the directors also approve the Strategic Report included therein. 

By order of the Board 

 
Lorna Notman 
Secretary 
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WAVERLEY HOUSING 
(A Company Limited by Guarantee) 

STATEMENT OF COMPREHENSIVE INCOME (INCLUDING INCOME AND EXPENDITURE ACCOUNT) 

For the year ended 31 March 2025 

Turnover 

Operating expenditure 

Operating surplus 

Gain on disposal of tangible fixed assets 

Interest receivable and similar income 

Interest payable and similar charges 

Surplus on ordinary activities before taxation 
Tax on surplus on ordinary activities 

Surplus on ordinary activities after taxation 

Total comprehensive income for the year 

Note 

2 

3/4 

6 

7 

8 

13 

2025 
£ 

8,164,710 

(5,915,588} 

---------------

2,249,122 

183,573 

(1,121,310) 

1,311,385 

1,311,385 

1,311,385 
--------------

2024 
£ 

7,828,802 

(5,650,245) 

.......... ___ ,..,.. _____ 

2,178,557 

125,956 

(1,153,089) 

1,151,424 

1,151,424 

1,151,424 

In each of the years ended 31 March 2025 and 31 March 2024, the surplus for the year is in respect of continuing 
activities of the company. 

Approved and authorised for issue by the Board of Directors on ci,U\ b\ 9--S and signed on their behalf by: 

Company Registration Number: SC115066 

The notes on pages 16 to 29 form part of these financial statements. 
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WAVERLEY HOUSING 
(A Company Limited by Guarantee) 

STATEMENT of FINANCIAL POSITION 

As at 31 March 2025 

Fixed Assets 
Tangible Fixed Assets 
Housing Properties 
Other Fixed Assets 

Current assets 
Debtors 
Cash in hand and at bank 

Creditors: amounts falling due within one year 

Net current assets 

Total assets less current liabilities 

Creditors: amounts falling due after more than one year 

Reserves 
Revaluation reserve 
Income and expenditure reserve 

Total reserves 

Note 

14(a) 
14 (b) 

15 

16 

17 

2025 
£ 

43,499,342 
470,035 

43,969,377 

532,411 
81

409
1845 

8,942,256 

(2,053.944) 

6,888.312 

50,857,689 

(22,543,227) 

28 314,462 

14,075,260 
14,239,202 

28 314A62 

2024 
£ 

40,629,429 
510.282 

41,139,711 

837,325 
6,901,119 
7,738,444 

(1,496,841) 

6.241,603 

47,381,314 

(20,378,237) 

27,QQ3,QZZ 

14,210,228 
12,792,849 

27,003 077 

Approved and authorised for issue by the Board of Directors on � o, � and signed on their behalf by: 

Company Registration Number: SC115066 

The notes on pages 16 to 29 form part of these financial statements. 
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WAVERLEY HOUSING 
(A Company Limited by Guarantee) 

---------------------------------------------------------------------------------------------------------------------------

NOTES to the FINANCIAL STATEMENTS (continued) 
For the year ended 31 March 2024 

18. Bank loans and overdraft

Bank loans and overdraft comprise:­
Amounts repayable: 
Within one year 
Between one and two years 
Between two and five years 
Due after five years 

2025 
£ 

700,000 
1,400,000 
2,900,000 

12,600,000 
-----·-------
17,600,000 
---------

2024 
£ 

500,000 
700,000 

2,100,000 
14,800,000 
----------
18,100,000 
-----�-

--------

The above loan was drawn down on 27 July 2009. The loan is made up of a £12,320,000 fixed rate facility and a 
£5,280,000 variable rate facility. Loans are secured by specific charges on the company's properties and a 
floating charge over the assets of the company. The amounts secured are £17,600,000 (2024: £18,100,000). 

The repayment of the loan is by way of annual lump sum amounts paid to Barclays Bank PLC. The sizes of 
these amounts have been agreed with Barclays Bank PLC and are as follows:-

2027-2029 
2030-2035 
2036-2038 

£ 700,000 p.a. 
£ 1,500,000 p.a. 
£ 1,700,000 p.a. 

19. Notes to the cash flow statement

a.Cash flow from operating activities

Operating surplus for the year 

Adjustments for non-cash items: 

Depreciation 

Decrease/(increase) in debtors 

(Decrease)/increase in creditors 

Adjustments for investing or financing activities: 

Movement in deferred loan issue costs 

Government grant utilised in the year 

Net cash inflow from operating activities 

30 

2025 2024 

£ £ 

2,249,122 2,178,557 

1,127,648 1,028,354 

304,914 (490,316) 

346,301 382,398 

(6,038) (62,190) 

(123,993) (429,988) 

3,897,954 2,606,815 



WAVERLEY HOUSING 
(A Company Limited by Guarantee) 

NOTES to the FINANCIAL STATEMENTS (continued) 
For the year ended 31 March 2025 

20. Reserves

Revaluation reserve

le 

The revaluation reserve represents the cumulative effect of revaluations of tangible fixed assets.

Income and expenditure
The income and expenditure reserve represents the cumulative surplus and deficits net of other adjustments.

21. Capital commitments

At 31 March 2025 the company had unspent capital expenditure authorised by the Board of £3,825,136 (2024:
£5,926,589).

22. Related party transactions

Tenant Board Member
There was one tenant Board member during the year. Income received during the year amounted to £6,109
(2024: £5,256). There was £5 outstanding at 31 March 2025 (2024: £89).

23. Other commitments

At 31 March 2025 the company had future minimum payments under non-cancellable operating leases as set out
below:-

Operating leases that expire: 

Within one year 
Within two to five years inclusive 

24. Housing units in management

General needs 

2025 2024 
£ £ 

101,276 17,884 
69,087 150,581 

-------

170,363 168,465 
----- =="==== ------

2025 2024 
£ £ 

1,412 1,412 

1,412 1,412 
---- ----

At the 31 March 2025 the company owned 1,455 housing units (2024: 1,455). Units which have been earmarked 
for demolition as part of the redevelopment of Upper Langlee are being taken out of management as and when 
they become vacant. 
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